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We have been providing risk solutions and financing in the global energy sector
for more than 15 years, building longstanding financial services expertise with a
dedicated focus on this complex industry. Our professional team has been keenly
observing market needs, and is deeply involved in digital innovation in the field of
commodities, especially in the energy supply chain. The release of the "White Paper"
is the embodiment. We will continue to cooperate with these industry partners with
global influence, and explore the effective application of blockchain and other new
technologies to jointly promote the digital transformation of the energy supply
chain.”
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Along with over forty years’ development, the biggest commodity market in the world
— oil trading has evolved from a primarily physical transaction with the emerged
sophisticated financial market.

Meanwhile, technology development has boosted countless business innovations
and even transformed industry practices. Furthermore, continuous development of
digital technology, particularly in blockchain, will prompt enormous industry innova-
tions and transformations.

Distributed ledger technology is well-known for its association with the cryptocurren-
cy, Bitcoin, whichprovides secure and reliable mechanisms for coordinated collabora-
tion among multiple parties. Petrochemical industry will have the opportunities to
iterate and optimize its legacy trading practices and even business models.

When Satoshi Nakamoto first introduced Bitcoin concept to the world in 2008, crypto-
currency was meant to enable electronic cash payments directly between individuals
without going through intermediate banks. Ten years later, blockchain — the Distribut-
ed Ledger Technology (DLT) invented for Bitcoin — is championed by pioneers in
various sectors. Blockchain will radically transform the value chain in the petrochemi-
cal industry, meanwhile enhance the operational efficiency and mitigate the transac-
tion risk among various stakeholders of the industry.

We are set to serve the petrochemical industry, and have been very interested in what
blockchain could do and its potential. We have been studying it closely and, have
been exploring with its possibilities.

With further research, we feel confident that blockchain could indeed assist significant
transformation in our industry. We have also begun to see a clear picture of what a
blockchain-enabled petrochemical trading might look like. This white paper aims to
paint the picture of digital future for the general public in a non-technical manner, by
using scenarios where blockchain is applied today.
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FRMER T2y, KITL SAMML" AtDR K RIRE >
IMEA (B—X, 280, F2oR, 80 \8SK) . e, TH EMNASES
MABRG MR G418 T TS,

T, ARESWUNUREETEMEZN T OLELFESER. X EIEMR
W RUERE (B=R, BF4h, R, HFh)  BET -RINEREAREY
A, IRT UBFAESEFATENARBH SRR,

BFUE—NERAAPOUEIETFENIEE, AREEASAZEARENER
BB, BRKRSfitaaEizE LTI, SIMARL. BREEARE.

FE—ECER T BB a8 FAFRR, ETREEBA. MEEK, UEE
AT RMNEBEL HE REFURFEEZIR, SENFEERARFTEFESR
ERO—ANFERES. XEERET NI EHNEIREmmy (FlanErEnmE
L. AREH. RERE. NE. INEXR. REMETIRBREFE) KLW
HIRMEBEHZ, FRABIESG. WEM (10T) . KEBEMALERE (Al) EHK,
B HIREAS MBS, B EES01ER.

ING . DORSEETHORRARIE . BORFER AR UREIARELS, SlF
REFAMAIMLLEN, BHESTME. AHRNNEARNAETS.

2.2 XIRESEMHRFRMRIIFS (5G. kM. ALKIRS

XIRESINREG. WER . AEIBFIA TEENRARES, TERNARFERE
NAESKR. (ILE2.1)
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[E2.1 BF BN AESER]

|

PSR/ [Application 1 |[Appiication || .|| Application X|

| mimRRRRENE

Distributed Ledger Technology(DLT)

BFUEENADPEEMIERRE. BEXERRENNE. BELINE (Bx
[ &%) . BTHGE (8 £5%) - TLEA / BREE (£%) .

- BIEREREENGE

IOT. 5GMZ%. B WS RGHERLEYE, DLTREOHANIRGFME, 2
W CEIRESE .

BINMEEIE S EHAR D TR EHR T AR 2= A .
¥iEBaFA (Data Privacy) , EXNETFXEGENAEMNEVXRET, &7
STEIBEEENEERNBILE, AEXANFVESS, TMEHETEIENFRE
. FERNUA R WGSBS IR AT 15,
- BIBEPHE (8L /1%&4)

DR GERBIL AR TR IS, IMBNET RIERIENE ], AR
HEFRFTFRETERITE, RN TEMNSERLEEE.
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- BITRATE - BHE/ &5

- BRANORGEMUNEIETESR, REMRMVERF VAN ZHITE R
WINFT, SEMUEGEHNTRIRAEERME.

- TURR/RSE-4£&
REEREEHTSE5E, AEMFUNARHEIERD.

BERATEGHESERIG (B4, TokenFEIREEMNS) , LEAD
B SRR —METS.

NG BOARFURRNAROMAHERRE, FEECHERATREWEN.
5G. REUEMATEREFER, RERFLAUHEAESHES]. KRERNIHRAN
B, BIERRFA. TokenAFRSSILIRANES—ENEUREENNA (BA. &
B MEWDIAE) &

2.3 [XIR#EDWARIIBRINISE: MRHRFRK

2.3.1 EREETIERIK

KS@gT VA REZERAARA. THUEE=EENERRE. T IFIEE%
PHERK, BERARCIFRBMEARK, THx2UWMERK. KRETILEZIFIE
HEZHE=ZDLLBRANNE, 8IMANNMERNERSZL601MN B AN EES. #
BIRMERR, XS2H12-24MBNEARRNES. £NEHN, KA. miHH
BEMBRARRER. BEEKRETDHUATILNNER.

- B-BE: EREULETRARENRAMSKHIR (2009-2014)

BN, RREE—RBILSHRIET BEEBY. 2HRIHRMFHELI
ERie. AUER. AURENBFURATITH.
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T, TN ANDENEBEMR ZHEFE, 120A8F, WNISEBEREAR

MEY I HTH (20105, EME—NTHE) | WE%Aﬂﬂ 20134, b4

MRAREF, MILTESKE1000%(E, BE2014FEMNBERKLE. HAFmMX e
HINMEE — K nEER.

BE. UEXEAME, TBULEDHIITHERTIEERXZ T, FHEER
m&&&ﬁlﬂ%n

FhiE: ERESYVTECEMEMHI (2014-2018)

AR, AN 2014FE BRI 5E LT W, EX g MIAIE S FHEEIE
REZNEEY. BRNEISER, mEd N AEE%Hyperledger Fabricll B
FRFARTERFER.

T, WYL, X5 MBAEHERA, AHHmHEATUHHNEZEY . &

B RTE AR FERRARNTEES. XRERLSYALHEATHEE,
BM MR EEGRFEELMAN, RICEVE5208RATVER, DUIIKHFKE
(EEA) pksz. tHREHRT. FHEEVE. Bl E LA N X PugE &7 AR
&,mﬁﬂ%ﬁ%,Eﬁ%&#ﬁﬁ&?ﬁﬁﬂ%ﬁ#éﬂmian

LE LKEIEHNRR, —BHNEMETNZSNZSR, —2EM5E
MR ERRTRTT (ICO) . XENRZAXAMREE, %ivlﬁmoﬁm;ﬁ
HELFABE (17F9R48, TMBEKRERM T (XTIERMEITRE XA
nEY ) B, XNCOMEMDRPMAFHERBSE. BB KRERAUTHASH
BRTSE.

B=HE: HULNRAMBRAHE (20185F-F5)
BR . ARUARBEARE "FHIERR" kA, KEERRERFabric.

Quorumz 5k, HEREESWHEN—LERBEZADERRA. Bl KRERNE
RESVEINR., BARBESEIRRM. 1. EREMFUERRHITIER.
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W%, 2018F K, EZXREMNYAEST BN, BT XRENTRE
M, THERLbra ARERATMBFF I, AW XRENAHRLE, RARES.
LR, SRS, FIEIREFIUESR A KR da/ IR B A .

BE. 2018F K, XRERARESEEN, BERKEHOUBHE. Xt
TMEHFEHRITREE, WTREEEZFHNRALE, EREERES| ST
.

2.3.2 XHETLEFES

ERXREYACLTHIRELEL, — MR, . & BE. RARRENE
FUESEMRLR. HPEFBEERARER. IREFE. SEEENEEXE.
WIS £ TR F UM RS E.

UTHRNERRS. KRB m. MR EHTEHED .
- ERbAR S

ER SRS NEMMS, BAREFHET, 2019FLTHELKENERRMMNI
BE¥E. FacebookBX G20 M ATEIKFEERLibra, FEMAEIRET, IEAZA
RIESEBRS, BERABLENIPM Coin, ATSRYIMEIMNRZZELE, SWIFTRE
HMUX X RN, We.Trade. VoltronFH % 71 £RNMKZ R ZFFERE S i
MEXMHXRES A, PERTREASEXIBFHEHLR, SATHARTESH
DCEPHF M EHNKRMER. TR, SRIVINBFUHREEINRL, Bk
HEANHFLEMZE (5. 5. BEE. 8. AFEFUNESE) ZRe
KA.

KR S s

RERMMNILEB BT IHAIVAKT, JEEERTIWHOOC, EEUEREIEH
OpenMinefiForcefield, BELMELH#ENBFECEE, MERSZWNARRE @
RPRANAKomgo, EAR LM T MEARRNNREHRIZBEFURAFEHE
R .
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Wrim B R S s

HIMZEAMNA, 83, BMSEEtERENYAMN X HEE S Tradel -
ens, OEBEYRHEFEIENA (essDocs. Bolero. CargoX%) , EEMENER
FEORATH=NDeliver (KSR FHRA) TE.

AR
BT AFZRARZELTROKRENA, ARRNEMIBHELTHRTES
MEA. BRAHTRTBRLEBNINANRRS. EsRERBR’E. BNA~EE
. UBARRREIEBERSFHCHELA.

NG KRBTV AOFARR, BREELTE=ZMERMAETH, B2 51Tl
EZLI T F W AEIAES.

[E2.2 201 9FE X 4% GartnerhZ:]

expectations

As of July 2019
Innovation 1’:::::; Trough of Slope of Plateau of
Trigger Eipuctutions Disillusionment Enlightenment Productivity

time
Plateau will be reached:

QO lessthan2years @ 2toSyears @ Sto10years A more than 10 years @ obsolete before plateau

B AR, Gartner, 2019
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Gartnerfy2019F X R AR VE /I 2k &, Blockchain in Oil and Gas (X Ehes7
FRMRASTOENA) EZLAT/Es0E (Innovation  Trigger) , RURISR KRA
=y

2.4 XIRuEIWIDIDOIBEEEHDNE
241 Wi, HE. BARHE

1. T4%E|

- TR RERHFRS

REAUATHMXZNSESEZENLFRERAN (K. X58. RRER
%), WX, EERITRA, ASHFEEAMEANGES, S TXRENAEFE
ELIER. ERTEZMITERL.

- BFEMETFHEXFETE

BT, DUBENBASENEMERE, SENRIIRNAERGERF
L= RENE, MEREEATREANCFENANMESRIERE, 2— MR
2. — MR A RITEE.

- BFBEGESHBEHMML

IEHR BRI N A, R R KEAMARL I S8 EFH I ERR L
FUNAZEHSRBRATENESYNY, BEERFIVERBEZEFENEXRR
FMECEN .

2,

HERE
ERBRTHFRSNEN, *2EANBFHEE, —ITHEE EHL B
EEBYE, Z—TTEE ﬁ%%ﬁﬁ/ g7,
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3. BAREE

XERGERAALIFERMITTE. HRENBEERENSTEEERITE, €59
BXP. 5G. AEIE. ALEHERARERESIRET, DREREEKM / TR
BEFRAER, BREREIARTE.
242 fTdHLE

1. BREE

BATERGEREFRZNZMT, BRNE T XREEMREBRNEHE—FINAN
B, MERERERANHR, SRR ANREIRERLRY.

2. WHEE
- PEMAESRES R
ERFTY, BN TEHXRERR, WESEERNME (0. IMF) . BUF
(3. =E. It #FE. BEF) . KB (0. BP. XFE. LFERT. $E
RITEF) F, BARTARERNX RS AR, BEERIG~ Mm%, MRE
ELCRASH, TR ARETHR2-5F, RANS AN T KERERN AT
R AR FERIN R B R S e 2.
- BFtERBERER
WpE, KEER DRASSXRERNFTHRA SR SIS, EFLM
I BFUTRNEE, TURMEEHZENEL, UERASFIAHERNESR
iE, X IUEA SRR MM EE AT .
- BHERISE NI BER

SEFREIAIEINE E R EEVREKES, —H B KK SRR
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TEUFERAN, A—HEBRIET MR EESRBRNFEEN, HRT TRREN
BFUsanEEN, IRETHEEN, BN, RTLERGRENMNXSF, X
FERMNBVEREENAENS, XREHFUNANLRERFLENT RN
FOBRTHINE AN TSN, RAESHN A SRR E k.

3. KEER®|

MEE. 5=, HEEX. SETEEXNRRNEENY, FRIRIFXERER
BIERZIUEAN A, RKE. BRI SHE L XRGEY A EYH.

HEBXEXRENA LELETEZRR, #—PHRKRENABEXLIHR
B, MERaUARERBERRZNTBENAGS#HTEL, SWBRREINE

(X BR 5% X MR R b 7 F B SRR
EREARNHSH TR LERE AR TRROBNER . BRREERNOFHT
ABUBREERBTESS. BRLT. SEWE, BRARR. SHRELEE
BTG AL,

3.1 [XIREERROIER

TELK, IFHHNERDEELRARVNESE, FDARFEREER.
TR X a9EH, IEXMIARNRHIREFL X LRI S ROETGE.

KRS ANLRESESI AN, 22, B SE-SMHURTRENS
T HT.

311 tbfsmiEt

BXERGERSIRT20094F 1 A P ABETRALLE T . RMARDEIEFRMRENE
RPN ITR, TBENAHSI IS, RBEF. EHESWES 1R,
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[E3.1 eEmAESE]

&ﬁ/ﬁiﬁi

EARE. PRBEBMNLT (KRESEARLRIVKSRE)

AR T EEE PUANIER T, AeErmnEsQ a5 REmEE,
HF PRSI ﬁﬂ%%ﬁ%iﬁ,IE%ﬁmTz

(1) REALNE. TE2EFOUNITREEFHESE, FAMBEERIEME
ZE. X R E#RIEFRRRE, RETEE.

(2) RAPOWIIRME]. PRBEHEBVEFTICUN, FHEBEHHLLR
M (FRAEF) . POWRRAETIERBENSBERER, URRSIRIESSEHN
KA.

(3) LLEFPHAES ERRATEN. REERELDMESRBEEG, RET =
Z. EXSBEAFHERMEPONEA, RTﬁHF&?—‘-}iFﬁE‘Jﬁ%o

BELEHE 2N, BSWSMEBRSELSRT, BREFHRE. £7.
THEE. BTETRMEMREHTNREE, N TANRFLEAHITE
BREFE, WOLENZZPERAFAES . RSP ETKE.

@ B EER21007.
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3.1.2 IR HE

2013 F A, Vitalik ButerinkHmUABFFRAR . EA—NETEEESAMNE
FMEES UKL T X s R EH T T EAME, FHEA TDAO (HHil
LESRER) .

BEURGMEESANEI, XREMNRVNETER, ELRRE ST
MEAZFAMRENLL, TRERNT.

ZETRENLN, FTEFSOT.

(1) FIATEWYL (Oracle) KaE THUIBMIN L8, FIAEREARARIETEE
;FT, ERNBRIETEERZTEM. BATUEMKY EEEREKEEFHE
&4, FEFAEARENTER, KALXMIKSXSSEMLANA (DAPP) . LIRS
4 ZSINES.2FTR.

(3.2 UK 7SE]
EEEA skm & E
:‘ e Q. S i
\ R ?iae m?f?ﬂ i B o
- it e
[ e >
| @ %@ © o

\ ' Q Q - I T T
Ny 1% ,,’ { o fkEE :
S

T tg! "‘— -I-IJ- .-J =

\ B #w g

L ORLEIIME | AR
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(2) A ESEENPOWSPOSHEL S, BIRAPOWEFTHT. POSKY ML
R4, FRAARE—RRERD T E/EERARIRNE, B4 T Hik a5
B, BESETE B IR POSIEIIN S RGAGE B E S, RMBLINETE:, 8
SRR A TRIE LR EME D AN ©.

(3) WIARIINTEFMED, 1RE T TokenmEMERC204RE, ETRIBAEAE,
KB ZEZRMDAPPXIFRBAS, RAEE LR T XM k.

AT S L HALL, WA S EH 102 ER, FHEHhAKIEM. B
EUARBMNENEELENE. FRETE. FREESUREERBTFLEEED
A, AR EIE BB T R R

3.1.3 KHERI N A

BEXRERANELSEN, SYBN. KREBESFIUORABERE, RER
A, XBREFny RESHTVSIMETIVHEASSR, £k, BF. T, 9
METIEHITRER, BEEMERARIIBE.

(1) WEMAKBIORARBEMF, BT AR, KEREXATHIHE, %
BETE—IHEITR, RATRGERNVMEHTIEREIENLRER S, FAHRREL
RXGEHE, BAMRSTRXSRE. MERANTWEKBENE ARG, ME3.3HMR,
ERRT RUENZEMMNEIET, BEAREEXASN PR TRAMTNZ MR

K.

(2) HIRMFIBUATH SHBEMEN T EELSREHENZETL, B
BEYRIFHEE. FFSEEUREENLNE, RIEGEHREERILEFRSL
$%, BRAIRYEIEIEDPOS. PBFT. Raft. KafkaZ, MEGSMNAREYE, I
HE—RZXKEERRE.

® EHEXRELE. ARE EELHAAR, FATRE . L PoSHIARFGHISXMIERN, HPR
FE" AERAEETHRE NIRRT, BRASKENR, #E TAKE . FEEERMERT, LEXE
B LEERIR A TR, EETAEA 51%8910E.

DA, POS IRHBI THNERITHIFTHERMNSTNESEE, EHAEARTBIZNEE. XHf
RAL@RTARSESHTR, MOPHRTAMBREBERNERE, "EE0E, REIR .
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[E3.3 AN TEE]

FRM=

e . ZHER
e HIRIER

Ao - ARED

(3) BAX. %, ZiREEHTokentk, ZEMBRYIER T LM E P OMLAINEE TR
¥, BFAFXSAERENE. BTRAF2RIMN, FIMZSGASBREE—IRXSH
B, EEOTEMETRL T 24* 365K INC R SRR,

(4) BEEEIB - AT REKBRNOEF R~ TLEMREGESE, #RiMENS, B
RAREME. ZLLHER, KNRTUD I, MEAER. SRR, BHPHE
RABRAHRMBAERHEAR. BERANMUGRZE M. BIEKERE, EIMUESE
EMYMENRHR TR RESY, #—FY RT UM=ML ASER.

(5) M - KRBT ESHERMIEATE, TTREELANEEENBEUR
BNESEK, TEBSDARARRY BEALI. 2AFABRISXETHEMFET
EENMBIXBREMLE E, SN FESBEIRII AT S MEFIITEE, KN T I
AIBMEAHERKIRY R, MY BARAZH XN XREREZEEMNHITIOH, DAE
T — ZEYVE. WER4FR.
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[E3.4 XsriE= RTT]

(6) BafARe - MPC (ZHREITE) HARMINES. SR, JMUEAEEN
ZHHTHREENFEESITE. KXEVURBKEEES, UMM FRIAERE
B4, AXBRERFABIFEREESN, EHEAILE. €8 ErSTETMUBERE AN

.

BB
BELZEBRIIIIDS] CCEECEEC
I R
v I — A
Vi n ERER WiEE O ¥
v g v
............. =
WS HS £ BAERHES
L2 @ 3
= D =
S BEEE wmE A L HEED wEE
e ’ e e
A e A
.
L BEER EE O

EAkRE. FEERRERRRE (BERBRBEARBEH)

RFRKAERMY BAEM, XREMNMERIHREHERML ANRNY A, it
SR, NEZe. SMXSENEANFY. KRGEEEE "#z. & 5
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RIES, At RORVHFRERHRE. TR £TSRSFRE, RAENML
FHANKRERD, TERFESRE.

3.2 B ERMMREIR

L, TV FERERRZNEN. EAE—RBFEGEE NI EE
WMERMAR, SMTHRAZE ST 23R, MXREEFES|NE A FEw
MNEFHFL. BeHFUMREERF U= AT EE I MEN BRI R,

3.21 #EEHFE

REHFUNTHFSREZNBREFTEERN. ERATESRDIBATHE
ﬂEEE@ﬁM&% ERBERAELABNAS. ReHZE. SERNHEN

RN F S AN TRA A SEARN—RS 8. AN, AN
1Jc BRSO Token IR = H B F 7 XSt R EMLFRHAEX. BNME
BRI TokentB$E. MES.6FTR, BT TR0 B HHMPME R~ XA
F, LABERETERSS, UESHESER NS, UABRAREHE, Tl
—pmaE A’ .

[E3.6 HFR~TrEE]

ST ames | () | suns
D -
P ompsE wEER

BT B B

e | (i

@LE%%E?‘ BT EANMENAS, ERNETIXARREREEMERNASR, KHUREH—F, I35
NREFBLERNBASREBENMRTIEIHEITA, BB T 5.
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KIRgEBITIRE. 183, ZAFERIE=DTEJURARSHF R~ Rt

(1) BfF. PHAFHE. SHSSURTEEENSN, TMUEIREEENT
B, BRT AR,

(2) 183, B LRATEIAURBEEABTNNT, BT P8 KX
MSHEEMENST, KIBEMEATELHNRE, BT TH-SENB IR
1%,

(3) ZHEWIE. BIELATFER, FERE—MNEIWRSHED, BRNER
TEIEN SR, RAMIEINT R EEHEE, EMREILIZIE.

RENBFURREETBFESXSHM, TMURERS, EIMEARER
7. BAARSHBEBEAREZNEXRE LFE, B 5HMERILFRRA
BTE., BEXSME, BFRFITIULINT24* 365 L HREFRB, FHEITLUBITRE
A BB EREMHKYC/AMLEIEE .

Bal, REBITWELEHITT BT AIHS. JP MorganIEZEIBIZQuorum
X Fax&StiTirae, LUMRERESEN, F=RiTHForcefieldF&EAX
BRI, ABN AMROMERXALFRR, "TTLUBIIYEN. ZRSEMEHEES
FE5TRRZEFRTRE. A, TMEEEANULERBE S 2 RIRIERNET,
MR ELLNIHLIERE, ANEEREL . BRAAE, FERT. PER
7. REBRITEHAEYBCFTXUSELIN 7 HRITIERLR E R~ TR, =7
MENE, ELREFXHTH, BHIRAZATRRN—HBS, ROTER. EH
iE. #HHEOEREALEKRRFEAMNB0%. W THRUTIRS, S554L. #®F
e AMRABRBASFRREZN 7 BHRMAMNRE, wEN7T RITHEMNE.

BEASHFUNEHLAR, EFRZRALNCAETHEF, BFRAHRMTE
AR AR, KREEARTUMEATNMERR BIERER N T EHE R 5T
HFUEH.

(1) ERFNGR. BIRHLZZERERGFF RINBIKREF S, Shglit=
MEITNILR, BENABFEN. ZRBIEX. REHEFRIHFUERITMHE
7, BBRITELNAXNTRMYE, ETXAWVHNER. allEE,
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(2) B BYRENBFUMREESANENNTIUREELRZS
MR, RIS, BENE, PALVESHRAK, BRXZEENE.

FEERINCEERT2019E3A#HEBRESRXBRERES TS, AABEMA
X REERANABEREZ LS. H, HONKKSFRE (X%E) LE$Hs
TBIFAERENRIRMARE, ROTUERZWOEE "HOkXE HESX
M, FEMTENNIREETRERN, HAEBHNSVETE. RITHITHE
;. s KN AHIIRAS/ATZ—0man Oil and Orpic GroupiEERiBiZCordaf
CERTTER T —ERIRAEX S, FRT7TAUTRESRENTEE.

3.2.2 it

NEBHYYH, BERANE. BFEANTRESN . BB RNMHNIER
EFEETEE. ENSYBENEHT, GartnerATRYE T "IIRELR | BIR
FrESEHRAE> "BHN KEFEXFRNENLT. TR, TEVNNERIR
H—FLTER T SRMAR.

TokenZ#id K" XEA "BIE B HAE—MRELADA4LE. BN A
&R REME. BAE.

(1) BRY. NERM4EE, MEXTERENMA—F, REBERATETUES
REEREEIER ( & B Token” ) FHEML TR ( "MK Token” ) |

(2) Fi& (Utility Token) . FEFHMNLIrAE, JIUMAD HEANToken. T
e TokenA X BB BB LR FFAFI 6958 58 Token

(3) FEMA. REBFEDHFANZIEBLAATXS, HMBIrEXEEX
INE LT AVAR LA P EX

(4) REMME. BEXDTokenBEMIMEMFORHETX S, tLaNkKBEHRZFHE>
BIR;

(6) BARE®E. TUNARRERERERT (KAAEKEMNL) . FREHN
WIERT (RATINELFIUE) UEDAPPRAENRT.
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Bz FMEM, WERATRERT. NS R-ERBMLLET, JETE
EHESE AT IRPORETNAERRE, M@ETEEBINNAE—LEE, B2
Facebookk fTHiLibra®, AMUSFRBIAGTEHEXTVGENAZMEZE, EZEFAK
BiE B EERERARNOEW, FESRAENERE NSRRI,

BEEAMRNRTEFET, BTMOSEH, MAXBINES. TR " FRE

17 - BUARATIM Mo RINE —mRE= 0O i REN, REETHHE
® (W -87) MRE (ULEE- zitERE) TR ERETHE.

[E3.7 RiTFFEmRABET=E]

%l_ =
PABEHETRE + CUNTETRE

Kk, BFETITUBIEEAATAT. TRENENEE, HSWHEMER
REARILERRLAELY, BARERREENED, RERBMNREERNEH
BR. B—7TE, HFEHETUBTLFEEEENSEEN L, LU
KAPANER 5. BRI SR EXWERE.

@ —. MEET, WE. RATNEVRITHEITERENR N ASARNMFETEE
=l NE. BIEUARREIRD TR
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BRMTHELRZE TRARTHETHBEFET, BERERERSHMNMELTIE
TEREMAER. BmEER (UBS Group AG) &AM+ KAV RIS EMAY
Frality $FF&USC (ABREWLEET) , BARIIFENRITBEE MR, ¥100%
EHHFERATUREEETNTES, MMETEIFRAIPM Coin. IBM Coinld X
ICE Bakkt#lfE—ERE LRR T BN SIS BNMN FRIT AT EFIMNSE. &
M FUNMEFRETIW T, BittbSH—SEnERSRIEENNE
1k.

SRR, TRERHHNIA, tEFmfFhsE. B, BRIGEENE
ERANEERSNERS, TBRIAA.

(1) #RG L, BRBRITIRBROKARIERAESR, BRIS5SERSHRT
GUEEEFRBTT, HESREMKANKS. BREIATRENES ST,

[E3.8 B MRz rEEl

AR BIEXR
T RESEELMRGTE (55 A S EMEEEMRGTE (G B
f{”-“\\\ E s r“"-‘\\‘
I '—F"?E | ] ‘T"?E 1
\ WIT / 0 . \ORIT )
~ ‘_—J' E E \4-..,‘_-_ 4
A 2 A A SR 480 A
B SER : REN T SEE
,”:-,_\\ r/:_f-—-‘\\ ; : !”;-’j\‘\ l”)-_ -1.—-\\\
B e { BT de——{ 87
R R N - e N
(IBERIT HIBRT

BARR. BFHESMAR (Libra, —ME&RIEIHEE)
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(2) ERAEA L, ROBEMRGHRRIIELIKS, MBRER SRR
M, XERAEELLAATRENAER, ZEHAE2016FHAKNE, BRI
AN 25-35K %R, HA34%KEFTIMERMKE H9REN 14,
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